
Comprehensive
Guide to Buying a
Home in Florida
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Florida's real estate market varies significantly
by region. Coastal cities like Miami, Tampa, and
Fort Lauderdale tend to be more expensive,
while inland areas such as Orlando or
Gainesville may be more affordable. The
market can be competitive, so it's essential to
research trends, home prices, and demand in
your desired location.
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Financial
Considerations



Financial Considerations

Determining Your
Budget
•

•

•

Assess your income, debt, and monthly expenses.

Use a mortgage affordability calculator to estimate how much you can
afford.

Consider additional costs such as homeowners insurance, property
taxes, and HOA fees.



Financial Considerations

Understanding
Mortgage Options

•

•

•

•

Conventional Loans (best for buyers with good credit and stable income).

FHA Loans (require a lower down payment, good for first-time buyers).

VA Loans (for eligible military service members, no down payment required).

USDA Loans (for rural homebuyers, zero down payment).

Florida homebuyers have several mortgage options, including:



Financial Considerations

Downpayment
Requirements

•

•

•

•

•

Loan origination fees

Title insurance

Property appraisal fees

Home inspections

Prepaid property taxes and insurance

Expect to pay 2-5% of the home price in closing costs, including:



Financial Considerations

Property Taxes
Florida has no state income tax, but property
taxes vary by county. The average property tax
rate is about 0.83% of the home's assessed
value.



Financial Considerations

Homeowners
Insurance &
Hurricane
Coverage
Florida homeowners insurance is higher than
the national average due to hurricanes and
flooding risks. Standard policies may not cover
flood damage, so consider flood insurance if
you're in a high-risk area.



The Home
Buying
Process in
Florida



A. Get Pre-Approved for a Mortgage

Before house hunting, secure a pre-approval
letter from a lender to show sellers you’re a
serious buyer.



B. Work with a Real Estate Agent

A licensed Florida real estate agent can help
you navigate the market, negotiate prices, and
handle paperwork.



C. Find the Right Home

•

•

•

Consider factors like location,
neighborhood, schools, and amenities.

Check if the property is in a flood zone
(FEMA website).

Verify HOA fees if applicable.



D. Make an Offer

•

•

•

Your agent will submit a written offer.

Sellers may accept, counteroffer, or reject.

Include contingencies (home inspection,
financing, appraisal).



E. Home Inspection &
Appraisal

•

•

A home inspection ensures there are no
major structural issues.

Lenders require an appraisal to confirm the
home's value.



F. Secure Financing &
Finalize Paperwork

•

•

Provide necessary documents to your
lender for mortgage approval.

Review and sign the purchase agreement.



Additional Tips for
Buying a Home in
Florida
✅ Check for First-Time Homebuyer
Assistance – Programs like Florida Housing
offer down payment assistance.

✅ Consider Property Resale Value – Look at
historical price trends in the are

✅ Be Aware of Homeowners Association
(HOA) Rules – Some communities have strict
HOA regulations.

✅ Prepare for Hurricane Season – Ensure your
home has proper storm protection.



Contact Orange Realty for your
Florida Real Estate Needs

Visit Us Online

info@orangerealty.pro  |  407-522-5313

https://orangerealty.pro/



